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B Qatar Chamber: Trade Exchange with Morocco Increased 130 percent

The First Vice-President of Qatar Chamber, Muhammad bin
Ahmed bin Towar Al-Kuwari, discussed with the head of
the Moroccan side in the Qatari-Moroccan Joint Business
Council, Muhammad Baida, ways to enhance cooperation
relations between Qatari and Moroccan companies, investment
opportunities available in the two brotherly countries, and the
possibility of establishing alliances between companies from
both sides.

Al-Kuwari noted the growth of the volume of trade exchange
between the two countries in the year 2021 by 130 percent,
to reach 754 million riyals, compared to 330 million riyals in
2017, considering that despite the rise, it is still below ambitions,
expressing his hope to increase trade exchange between the two
countries through Cooperation between the Qatari and Moroccan

private sector. He pointed out that Morocco is a large and
promising market that includes many investment opportunities
that attract the interest of Qatari businessmen. He indicated that
there are more than 80 Moroccan companies operating in the
Qatari market in partnership with Qatari companies in various
fields, most notably hospitality, trade, contracting, fashion,
beauty and business solutions.

For his part, Baida pointed out that "there are many Moroccan
companies that wish to invest in Qatar, which is characterized by
an attractive investment climate, and there are many investment
opportunities in Qatar that attract the interest of Moroccan
companies."

Source (Al-Raya Qatari Newspaper, Edited)
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B Kuwait's Foreign Assets Drop by 6.6 percent

A report issued by the Central Bank of Kuwait showed that
the foreign reserve assets of the State of Kuwait decreased
last December by 6.6% on an annual basis, amid pressures
on liquidity due to the ongoing repercussions of Corona.
According to the report, Kuwait's reserve assets decreased
to 13.68 billion dinars ($45.36 billion) in December,
compared to 14.65 billion dinars in the same month of
2020. On a monthly basis, reserves decreased by 2.77
percent in December, from 14.07 billion dinars in the
previous November.

Kuwait's reserves included about 11.998 billion dinars
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I Egypt's Foreign Reserves Rise

The Central Bank of Egypt revealed that net foreign reserves
rose to 40.980 billion dollars at the end of January 2022,
compared to 40.935 billion dollars, compared to the end of
December 2021, an increase of about 45 million dollars.
Egypt imports an average of $5 billion per month of goods
and products from abroad, with an annual total estimated at
more than $55 billion. Therefore, the current average foreign
exchange reserves cover about 8§ months of commodity
imports, which is higher than the global average of about 3
months of commodity imports, thus securing Egypt's needs
of basic and strategic commodities.

The foreign currencies in Egypt's foreign reserves consist
of a basket of the main international currencies, namely:

C f“nlrd Bank of Lu"pt

Aigll 6 6.6 Ayiaill Cygdll Jeni yalaril M

I ol (g cussl e la i gl
e b casSl) Al A Akalaal) JseaY)
old e 2l 8 6.6 Loty oalall Jo¥I (gl
Uig 58 el Casy sl e Jasicn Jausg ¢ G5k
.8 yatesall

sl Lhaliay) Jal) Cucpdil i i) 3
k_ﬁ: (JYJJ JL\L: 45 36) Jl.'ud )L\L\ 13 68 LA\
. Jilaall Leall & sl [l 14.65 Jilae ¢ yrav
< B || & 2.77 daiy claliay) A (S u,ub..u\ e5.2020 (5
LGl S 585 saedsh (Bl ke 14.07 Ge ¢ end

in deposits and currencies, 1.366 billion dinars in special
drawing rights with the International Monetary Fund, and
236.5 million dinars (783.23 million dollars) in balances
with the International Monetary Fund. Kuwait's foreign
reserve includes gold by about 31.7 million dinars at the
end of December.

The Kuwaiti economy is trying to recover from the
repercussions of the Corona crisis, taking advantage of
the high oil prices, which represent more than 90% of
government revenues.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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the US dollar, the single European currency "Euro”, the
British pound, the Japanese yen and the Chinese yuan, it is
a percentage that distributes Egypt's holdings of them on the
basis of the exchange rates of those currencies and the extent
of their stability in international markets. The main function
of the foreign exchange reserve at the Central Bank, with
its components of gold and various international currencies,
is to provide basic commodities and pay the premiums and
interests of foreign debts, and facing economic crises, in
exceptional circumstances, with resources from foreign
currency-generating sectors, such as exports, tourism and
investments, affected by the turmoil.

Source (Youm7 Egyptian Website, Edited)



